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Performance of the S&P 500 Index

Daily: January 1, 1970-December 31, 2010

Growth of $49,614
$1,000

$44,492

$32,259

$18,734
$11,889
$9,186
Total Period Missed 1 Missed 5 Best Mlssi:le?elsaB?t M;si:]e?ezsaBESt OSS}'\_A;“?
Best Day Single Days & ¥ g y
Annualized 9.99% 9.70% 8.84% 7.41% 6.22% 5.56%

Compound Return

Performance data for January 1970-August 2008 provided by CRSP; performance data for September 2008-December 2009 provided by Bloomberg.

The S&P data are provided by Standard & Poor’s Index Services Group. US bonds and bills data © Stocks, Bonds, Bills, and Inflation Yearbook™, Ibbotson Associates, Chicago (annually updated work by
Roger G. Ibbotson and Rex A. Sinquefield). Indexes are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio.
Information contained herein is compiled from sources believed to be reliable and current, but accuracy should be placed in the context of underlying assumptions. This publication is distributed for
educational purposes and should not be considered investment advice or an offer of any security for sale. Past performance is not a guarantee of future results. Unauthorized copying, reproducing,

duplicating, or transmitting of this material is prohibited.



